EPIC (¥agistrate Finance) S.A.
Sociétd Anonyme
R.C.S, Luxembaurg: 3 162781

ANNUAL ACCOUNTS
AS AT DECEMBER 31, 2016

with the Report of the Réviseur I’Entreprises agéé tiercon

Registered-office:
46, avenue ILF, Kennedy
L-1853 Luxembourg.



ERIC (Magistiaie Finance) 5.A.
R.C.S. Luxembaurg: - 3.102751

Iniley

DBirettors' reprort

Balanee Shiza

Prolitand Loss Accown
Motes 1o he Anmsal Q\ecm!_ul;

ReporLol the Réviscur dentreprises agrés

(e
.-
L

L,
4
Ec

910
ir-18

17-18



EPIC (Magisteate Finanee) 5.,
R.C.5. Luxembunrgs B 102781

Niredines’ rigirg

“The dirdctors (he ”D'irﬂctni's"_] st their anaal report-and the aniical accotints of Bpie [ Magisite Finans) 5.4, (the
) l[ I K d il

“Campyny ™). for the vear sked Decemiber 31, 2046,

L ACTIVITIES AND REVIEW.OF THE DEVELOPMENT OF TIHE BUSINESS

The objeet oF the Company s to prant to Lukembouri or fareign entities {onns, ussisiance i whatever foro {Lg. including,
bt ot linited tw, by subscription of stocks, l_i_onds._d_jct_wnlm_':s._ alifigaiions-or ot advances, pledges or oliver puarances gl
any kind},

The Company nay: also:

(i} sle funds, inclodiniz, bat aen Hmited lo; 1he issue of bands, nowes:-ofii gmions-nd brler Tvidencey of ibdehtednivss, and
ohlaii loens; T '

(b) grant steurile for funds riscd, including, but ot limied 1o, bowds, obiligativis and ndtes ssuad, aid 1o. srseairivg: for
nddesiinitiés given by tie Company, ‘

() enter inle agfeemeins, including, but fot livited

1] underwriting ageecments, macketing agreements and selling wiréemints in relation.to the misin of funds,

Fintirest ond’or curfency exchange agrsements and othér financkit defivatve aprecints; and, )

3] bank aiid gasl -wdndnsiation agreemeénts, liquiduy -Geiliny. ageeements, cradil isueiice agrecments and apresinesrs
ereaig security i eanincction with the objects wentioned (0 BLEY 1 wd 2. dbove, ’

The Company can peifoon afl leaad, commereial, wehnical ad Hgneinl imvesimens o vperation and in-goneral, all

acHitaking the accoinplishmean ofiis-puose in lf sreas deseribed above,
The tetal expenses of GBP.11.220,518 arie pepresented mninly by interest gayaite and similisr expenses Tor ap amount of
GBPI1,183,047. _

The total income of GRP 11,233,571 is reprosented by other inferest receivalle-md simitarincome,

’Flic_:n:_llurc of the trmusaction pwy involve Certnin types of risks:

ureign Exchange Risk ) ) . ) . . .
tavestmaents in ngn-GBP dénaminited:catlateral oblimtions.are restricted as sel adl i the irasuction dovuimdnimion,

Creilit Risk :
The: Company muy be exposed w0 a credi 1ish \\_'11]1_ sinrd partivs which wlom il rides-and v alse bear the risk ol

settbemen deft,”

Conniterparty Risk o - ] _ o _
Senne al'thie assets or dedvatives il expase thi: Company to tisk oF counderpnily dofauh.
Interest Rare Rislk

The Commpany will be reguired from. Time 10 Linw 107 enter info interust ¢
snd’or swap transactions it order 10 hedae Hs interesy ol expostire wndier it

seebs and e securilicg issued by the Company
Alurhet vish _

The Company is exposed o market v
axposed ke generad and specific: nii
farceasting market prices, curren
Seling finsits and developing ris

arising from open positio

“mbvemeints, Morkde risks e manoged by ntdms of ientifving. cvaluating,
ates and mirkét interest wtes, detertnining e ticdeptatie bevel of risk on apen positicns,
e mechanisas. ’ ' :

“Fhe Convpany. is fonued for on unlinitedd duration and Twdnds to voutinte it gétivities ey the vear end

During the ¥epr ended fecember 31, 2016 the Company has not parchased any ofits awn shares;

The Compan

I " s vl fvolved or didnol paricipaty i any kind of researclh or develupien netivilios during the Veor cnded
‘Becémber ¥ . :

fh. :

Aol December 313016 the Compiy I po branelws,

ansactions whicheare pecessary . or uselul to flfil 15 obifdes as well as all pperatioiis. eonmieeted ditecdly or indirectly t

are hédge Imingaciings, which Wy be fmterest cap-

i inferest. and fnanci] fised wssets, alf of which e

[’:.lla,c 3
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EPIC (Magistrate Finanee) 5.4,
R.C.5: Lyxembaourg: B {02781

Direetors! report - co aliiied
L RESULTS AND ALLOCATION

The raswdl lor tite vear eivded is i profit of GBP 3,053 which we propose to disidbe a5 dividends.

1 PROPASAL

We'proposeribe appioval dFihe annual aceoints as well.as the: prup(:su] allncation of the resalts and w grnt (il duclnrﬂu. o
-thie Directors for Ihé exetéise of their mandates during the year ended December 31, 2016,

Lose embosog 3 00T A

lr. Shchnml Alr.h 5
Director
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ERIC (Magistrate Einaner) §.A,
RS, Luseinboseg: B.102781

BALANCE $HEET

Fisiancial year (vom Jamiey 13016 t0 Decomber 31, 2006 {ia-GRIY)

[ASSETS
Referance [£3) Lnrrent year. Previous year
A. Subsevibesd eapital unpaig 1104 01 _ - iz .
I Subseried capitilnof called 13, [43] -l .
1 Subseribed eapital exdizd bt not paid Hos s - 16 -
B:-Formation expénses Hio7 07 L .
. Tixed nssets 1H09 HOG 186,179,237 i 183,821,520
1 Emiangible fixed pssets . 11l 1 -2 -
1. Cosis af developiment: HIY 13 ML -
2. Cn_ncessio';_zéi‘ patenis, leeices, tradeinarks ’
antd similar rights and assets, if they were His 115 - A .
¥acyuired for valisble congideration and weed o be Shown )
pndér C1Y 1% 17 St -
By crented by abe undenzking iself it . HY -1 -
3. Goodwill, to the extant tiat if was-acquired for vaiuable ) ) o
~ tohgiderplion o 131 21 S22 -
4. Payments on account and fntangible assely vunder
devilopment 123 123 R E -
[T Tangible aigses 1123 124 - 1% -
1. Lawid and buiddings 1437 127 P L .
2, Ploni and maclingry- Hi 129 - 130 -
3, Cltbver fixchres o fTitines, Tools and diquipment tEi 13 =R i
-4 Paginenis en account ankd imnpible assets in 1he conrse ' )
ul construction 1133 133 . 131 ..
HE. Financial assets i35 C O MV3F_ I86ATEIY 136 R
1 Shiwes in aNilimed undenahings. 1137 137 - g3 .
2, Loans o altidintd yndenakings 1139 130 - 211} -
3, Partivigioing ntenzsts o 14 -4 - e -
4. Lonns to undertakings vith which-the wndaetKing is inkeit o
Loy \'-_irluc;il"|'r'.\r_;ici}i_nl_E{Jg'_inlg::\:sis H43 143 - 144 -
3 vstements bl oy fixed assels PH5 T Notel 145 186,379,337 146 183,521,326
& 0her loans HI4T 147 - % -

Tkt s

frorty s 138 ek o] SHESE S gt
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EPIG (Mnglitente Finanee) 5.A4:
R.C.8, Lureiubourg: 13102784

BALANCE SHEET

I-‘in_nmlci_nl yoewr frem Janvsry 1, 2010 to Decenthér 34, 2016 {in GRP)

[ASSETS ' . . ' ]
Reference (s} Current year Prgviows year
. Currént assets: 1151 RE 2,541,350 153 2,846,153
i Stuchs TE S 153 S b .
I Ry materiabs-and conswnables 1155 . 133 - 156 =
2, Workin firopeess _ 1157 157 .58 -
F. Finished goads.and goods:for resale 1159 L) — 160 .
&, Payments on account 116 i 1:30 - 162 -
il Delots 1163 Noie 2 165 361714 164 2,562,318
1. Trdde debtors _ Li6s 163 ) S 166 .
) hazoming die-nid ;_m_\'nh_lc-withih one yiar Lo 1 b'_T - 168 -
b} bécoming dis'and peyable afier more thon ong year 1169 6% L ki j .
2, Amotnts ewed W alfiliated undertakings. Lt3 171 - N3 -
oy beeaming due and pagable within ane yeir 1473 .73 - 174 -
by bevotning dueatil pavaile Bier more than e year 1175 173 : - 176 -
3. Amaiints vived by:undertakings wiil which the.aimdenaking :
is linked by vittue of panicipating inlgresgs 177 177 R i -
‘A becoming die and pagable within one year 1179 179 ) - £l -
1) becoming du i payabile afier niare May oieyear 1184 18] SRR 17 -
&, Other dublory ' 1183 183, 20617094 81 256338
21 hecoming due-and payalle within e vear 1183 IR3 TRITANY 186 2361313
b} bBecoming due andt gavable afiee mere ian one voar 1187 187 - 158 N
HIL Invesiments !'1_89_ ) 189 - 190 -
J. Shured affiliated widértakings [k} .I‘.J'E + 197 -
3 Dwn shires 1193 193 . AW -
3 Other investimens LI53 195 . 196 e

IV, Cash ek and i hand

1wz Noted 197 323196 198 283 835
£, Prepnymeits- Hog s - 20 -
'|'(:J'|‘z\-l;.(:\5 SII'}'I'S_.} 20 89,219,627 My 180.607.467%

Fim: bty 10 ooy (s ey Fetanat shorize St Lovnn
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EPIC (Maglstrite Finanee) §:A.
RS Lusembourg: B 10275

BALANCESIEET

Finaueialyear from Janna 1y 1, 2016 1o Décember-31, 2016. (in GBE)

FEAPITAL, RESERVES AND LIABILITIES ' . . ]
Referenee (5). Chefeit yer Jrevitus year
A, Capital and reseeyes t301 Now & 301 31,253 302 37,256
L Suibseribed copital 1303 30y 20un 3 22 000
. Share prénum aceount 1303 308 - kIl -
1. Revaluation reserves 13007 i) - A -
I¥. ReseTves., 1309 309 LN N
1. Legal réserve 13 3 2200 342 2,700
2 Reseive for owy shares 1343 313, - S -
3. Reserves provided for by the ariélés F nssociution 1313 34 ) .- 36 -
4 Other teservesineluding the Eair value resenve M7 31 .. 318 -
V. Prdfit or loss brought: larwaid 3% 314 - 330 -
V1. Profitor tass for ind financial year 1 3 13058 322 13,0356
- Imerim dividends 1333 . 3 - A2 -
ML, Capiial fpvestment subsidies 1325 373 - 336 5
B. Froyisions 1331 330 - 332 -
1. Frondsigis for pensions and simikur-ablgations 1333 333 - 33 B
2. Provisions for lasation 1333 R . 336 -
3: Ciher provisicis 1337 337 - 1318 .
T Croditne 1339 . MNowd 339 180.282374 340 186,630,423
1. Pebentune lodris 1341 M 187536322 342 185,002 550
ayConvertible-1naris N 1343, ] 7k . A4 i -
i} hecoming due and payabbe v hh_in' ON Yedf 1345 M - M -
67 beconmung sue and payable ifier mor: N ne vy 1347 EEY, : T N
b} Mo converible touns P34 Nowesi o 340 187,536,332 35 185,002,550
i heeoming due-and payablé within one year £351 350 195342 332 239:618
i) becoming-dite anicl pavable afier more thar ong veo 1353 3353 137,340 080 334 154,742:632
X Amounts owed 1o credit institutions 13355, 333 - 336 -
adbesoning due-tnd payable within one vear 1354 357 - 335 -
b) kecoming due and payable afler moré than one yeus 1359 359 . I6h -
L Payments received on accoon of orders in se B as they
:_lﬁ.‘ shenen s pacately as dedfuitions froen stocks il Sf_i] - 367 -
aj tiegeming die ind pavable withis ong year 1363 163 N 364 N
by becoming due aed payahbe whier pore than ope yows (IR 368 . - 366 -
A4 Frade ereditois 1367 a7 - 368 -
sy heeoming due and payable ithin ane year 1369 £ - i -
b bécdining dou 25 pavalde allér more Jiam one yéar 1371 3N . = -

Mr Shihrid Atehin/”
Directar

Wiz o mongrenn ity 10 Sl
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EPIC (Magistrate Fiuanee) 5.4,
R.C.S: Laxembosirg: 18162781

BALANCE SHEET

Fin.‘\llcinl}'qm' from Banuary 1, 2016 to Dedember 31,2014 (in L3I}

{CAPITAL, RESERVES AND LIAGJLATIES

ltefm_‘cnc_c (s}_- ("urrcul-_ymr Previcus year
3. Bills ul exchiange payaldy 1373 b vk) - ER .
ayhecoming dus and payable within oae year 1375 3y Y. 3 -
I} becoming dueaud payalile after more than-anie yéar 1377 ] 377 B B s
6. Amounts owed toalfiiated undertakings 1379 Notesdl 319 . 330 13,061
a¥hecoming dueand pasable witiin one vear 381 kS - 382 13,061
b) Becomirig due and ayable afier iore than ore vear 1383 383 R 1L <
7. Aminarits owed fo unddakings with Which ihe uideriaking )
is linked by viriue of participating interesis 1383 iss - 385 -
aYhzeoming due gnd payable whillin ene. year 1187 My - 388 -
b becoming-due and juvable afler more than o year 1389 389 - 390 .
5 Odler eredities 1301, | L746652 202 1601812
a3 Tax-authosilics 1393 Nowe 511 393 121053 304 ) 3,784
) Social security authorides 1393 _ 303 - 306 .
oy iher t':rc:ll'_mrs ) 397 Nawed iV 397 17313808, 393 _ 1AI1O3R
{) becoming due and; pavable wirkin one vear 1599 39% L733950 i 1,61 1028
iiybeeominig tue md payable afier inre than sue yeac el ) 4] - ] -
L. Beferred income ETIxS 4% - Ji3d
TOTPAL{CAPITAL, RESERVES ANE. LIABILITIES) 403 189,319,627 0o 186,467,675

T Sgviopanioti duttes i e R LIIRAT RE- TP SERTTITR BRI
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EPIC (Magisirae !-.'iniinc__(‘) SA.
LGS Loxembonrg: B 102781

TROEIT AND LOSSACCOUNT

liillu_nclal yeut Bom Janwicy 1, 2006 In Lecembios 31, 2016 {in GBI

[PROTIT ANDLOSS NeCOUST

Reflerencd #s) Cursent yeir I'révions yenr
. Ket turnover 1701 FitH - -
2. Variplion'in siacks of finisbed goads and work in progress 1703 T3 . “ 0 -
Warlk perforied by N uilerinking fav iisown ) )
3, purpuses anid capitalised 175 705 . 6 . -
4 U!il(‘rﬂpcmling'iﬂcqmc- 1743 3 - HYl -
5. R niaterials and comsusiailes ing o
nther c,\'li_.‘rn_:ll Cxprases &7 A~ 19,703 67 4 24,535
A sterials and conswmatbles 1501 L - 607 .-
BYGilier extertal expenss 1603 - Molgd 613 - 29193 60 . 24,538
6, Sfieosty 1603 603 - els -
) Wages ond sslaries 1607 - 407 __ - G608 -
by Social. scruritios cosls 165 i1 I - Gl -
i) relutinig 1o pensivng i633 33 - 63 K
i§) other social security costs B33 0335 - 636 -
& erlligr stal¥ costs 1611 613 - 0 -
7. Valoe adjusiments 1657 437 - H34- -
arin fespedt oClprmation éxpenses and ol tng e and ) )
intapible Hisei assuty 639 B39 - 660 -
By it respedt of Gitem dss21 1667 G B - 642 -
-3 Ollml‘l!|It‘r'ni._illg'f.‘.\'|‘ll‘!l§l‘5 la2l Lol - L) -
'S Iscome I'|"c:|r|i pavticipsting intéresis 1713 5 - i1 -
andlenved from ailkinted uidenakings 17 e - I . -
iy eathee pocone Bom pariciping finewesis 1T TG - ] -
i, Income Mram-olher inveslmeats and-likins
forming, part of the Byed ussely 172 721 - 712 s
ivtlervedl fidom alfiinr) wulintakings 1723 ©733 - EAT .
By b frconae nocinetided mrler nj 1723 a5 - T -
11, Orherinterest reeéivble aud sinitar ineainie 1 Nae? 727 13,233,571 728, ) 12,850
ap v [ram.aflilied dodertakings 1129 b W
By cvther inerost aned similar iseunte 1734 B i [N #31 R ]

Pheacmapity, peies b an ifad s oF e srand $csni
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EPIC (3 agisirte Finiinee) S.A.
RL.C.S, Laxembaurg: B 102781

FROFIT AND LOSS ACCQUST

Finaneflyedr fram Jaudary 1, 2006 th December 31,2016 {inG13R

{PROFIT AND LOSS ACCOUNT

Reference {8) Current year Proviony yedr
}2. Shaveof profits or loss af wideriakings aceounled
for wnderthe equity méthed 1663 663 - “H54 -
13 Valu adjustmensin respeel bffinfimeil fissets

andl af investoents helk s coreent assels 1633 013 . - 620 .
14 Taterest payable and stnflir expenses 1627 Nows 637 - 11483087 = 625+ 11,005,812

adconciniing aflilinted tnedirakings 1629 629 2 430 )

Iy other interest and simdlaf expinscs §634 63) - F1,183:087 632- 11,005,812
15, Fax on profit.or Toss 1635 Moy 635 - 4676 636 4447
16, Profif ordoss after iaxation 1667 667 16,015 668 13,056
17, Gtheriaxes nol shawn.under items & to 16 1637 Note 10 637- 2462 638 -
L8 Irofitor sy Tor the financialyenr 1669 469 13083 G 13,056

-3

M. Fabice Roti ¢ Wrs, By |
7 Direear: © Dircerr 7

N \Il': f»‘,_. ;a;a‘_‘r-ziia . , .

hdr. Shtiond AlcH
Diregior

e
-

Tl et St sea by st foree an sl 2 5] g et ef i s utnial ag soanine
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EMC (Magistrate Eianee) 5.4,
ROS. Luxemboury: 15142781

NOTES TGO THE ANNUAL AGCOUNTS
AS AT DECEMEER 31,2006

Graerat

The Compsny wis incerpomted it Luxermbourg with the nagi Magisire Finonen S.A. on July 27, 3601 25 6™ sockétd monyrne ™.

On Moy 19, 2003, during ‘an exciordinary general ineeting ol sharcholders, the Lorr]nn\ ch.mt-t.d it mame from. l\hmslfme
Finance 5.A. 10 BPIC (Masistiate Fifiande) 5.4, a5 1s reffected in these annval oceounts.

The Compaity hus changed its rcgmcr;ﬁ address. from 1, pllée Schefler, L2520 Luxemboeg 1o 468, svehiir 1§ Kennedy, L-1835
Luxembourg on January 16, 2002 and is registered at-the L txembourg Rcmsl‘.r of Trade-and. nmp.mlus uedir number B 102751,

The objeet of the Compiny is To ptaat to | usembeourg or foréign entilies Jodns, assisiancd in ulmgur form (e.g. |nLIutI|ng_. but nal.

hlna!.,d 10, subscription singks, bi

ds, debentires, oblipations or noles, advinges, pledues or olffter gitwasitees ol any- kind),.

The Company ntay also: - .

(@} raise funds, inchedinig, but not limited v, fhe issue of bonds, notes, ohfigations and oher e idenees of idebtedness, sind thmin
{ouns; i )
{bharant seeurity for funds raised, including, but sot Yimited 1o: bonds, obligations ail notey issued, and Yo grani stcotiy, for
indemnities given by the Compidpy:

{chemer o agreemedts, ficluding, bt fot laied to:

t) undenwriting agréeimants, rarkeiing agreemnents.and selling agreements it relatjon ta e mmnn ol‘l:uuls

2] inlerest andfor ciirréncy exeiange agréements snd ather tinancial deriviitive 1;!rcu.mcm= singif

3) bank and cash adminstration agreements, liguidity facility - ‘grecenls, eredii fsurmee agreeménis and ageinicntg crénting
securily in conitertion willi the abjects nientioned 3.2 (a)ibyie) 1, and 2. above.

The Company can perlonn atl-kega!, comingreldl, weelinical and-finaveiad investments. or aperation and i semeral, al wansactions
which e nevessary or usetul o flfil ks objecis ds.well 2s ali operations connected directly o direedy to facitiving e
accomplishmuny of its purjoss ittal) wreas deseribed above.

The share.capital of the Company consist o 22 shares wilh 2 par vabu OCGBE 1,000 each {GEP 22,000 of 161l anvoum),

Asar Decentber 31, 2006; 22 shares fveré issned nnd {lly pakl.

The Company dods nat iésd to consalidate.asid is nol inehuled fin any conselidued accouns,

The Funcional ewrvency of the Company s Great Britfsh Pound ("G ER).

On 'J‘inunrv "*UUH Illc Compnm i‘ssmd i ﬂi!{tlil\[., tule note tlue 2042 {18 "Note™} sid s seeured zero coupon bond e 2042 (ihe
; ) -

{ 1 | ses fn connection with suehi inuncing. and {53 mesr ceriin costs
issuinee of the Moiend ke Bond. The Mates will sa be suhmdm.m.t! wany debw incurred or

1o be inuu'irud by l'H'c.:Cu'n'lpuu)'.

Sumunr signilicant accpunling policics

‘Busfs of pre At
The awntal accounis are pn,p.m.d mraecordangs and complianes with Lixewbourg bw sid Geperally Accopled a\ctmmln:g
PrinciplesttLus- GAAP" Y id are firepared uider historical cost convenlion.

Trasentabinn nl‘ﬂ;}_.";mnma e Goanidat dus

Accorling to the Grand [lics) Regukion dated 18 December 2015 the fuyour- ofllw batance shrel and- bl prafiland loss aceotdis
has peen modified. Some ligures Tor the year ended l)eccml:»r 3l 203 h;l\r. 11cen Feitissifiagl Lo erisiure rfﬁu[:_:nubi!i:g.‘ with (ke
tigures for the year ended December 3, 2016, o

of gstnates uhid wdesments-
prepasUinn of { necoums wder Lus GAAP, fuquires mdsagement tomake Julpmems, estinintes nad- assumplions
1 1he applcition o Lmiulmg policies and e reporied Amounis -of ase 25, habiilities, iniome and expenses, The
peianed dasumptions are lased on historical experience mub various other Getms 1t aee Tetioved LIRS n,.mnn.nblL
wneder the ciicumstances.sde resulis of which fonu. the basis of judaements aboul entryingvalues of assets had Jﬂhllm § e ore
not readily apparent From other sources. Actinl reaufis-faay differ Nom-these leumlus [ necify ing {
reviewed. o ancon-going basis Pevisions i agedunting estidates are recagpised by the peried i whicll the esi
i 30y Db periods dliveied. )

m‘w are-revised

Ulnbiss stetpeil other fse. sssets o Habilities Tawve heen stared ar sheir Wistories] cosl, expressed in L:I?P

il were used by thie Company e (i) faranee he loti to- Liapstde-

‘Paga 1



EPIC (Alsigistrate Finanee) S.A.
R.O.5. Luxembownig: B.15278¢

NOTES 10 TIE ANNUAL ACCOUNTS
AS AT DECEMBER 31, 2016

Bty

sl sienificant aceonuting jiolicies - continued

Finaneial assets
fnvestméris lighd as {Ted assers are valued at sequisition.cost including the expensds iniciental therefo,

They -are subjéed 1o valtie aijusimesnils shete dizie secov <ry 15 compromised on @ permementaaire: Fhese valie adivstmems arg
ot comtimed i e reasons, for which the value. i'ldjl.iﬁlllll.[“b were imade coined | w apply.

Bebior:
Dabrors are carried -al anticipated realisnile - valiee. An eptimiste. is made fur doubili | ‘nocoulak Teceivable basdd dn a feview wiall
awitstanding amounis-at theyoar end. Bad delis are wdites offduring (e vear inswhich thev are idenifiad,

Cash a1 bank and i hand.
Cash'anid’ cash equivalents comprise cash i band, cash at bank; deposits held e calt with banks, per of baik wverdradls, n the
bakince sheet, bank overdiafis-are includad in borrowings ineutrent labilitivs,

Mates issued

Lintas tssued
In accordanre witl the limited reeonrse of e Trinsaélion dacumintation,. the noteholder and . ihe Bondoholder wikl uhimately
suppont the net resilis of the Company. Thisrelore, the Bireetnes have decided to adjust thie notes Tor the resylis incuimed by the
Campany,

Durmg the transaciion perind, gins und-'

7 Jossis ns g result: From sales, dofandts, morket vatne aljlistntents, costs ind fries muy

cause a pantiak reducuon rcdempuﬂn o addftion on'te the Noie. ‘Shnrlfnlls will L lmm-. By ths neieliplders in faverse.ordur of the
priority of. payiénts, siditons are fully piyable 1o the ioldees of he Note., Consequently deferrad consideralion hag been created
and shawn 45 o {Iudumnnnddmnn Trom A fhe Nt and 1hat is i order 1o reflec the n.u[:mnuu vaje of the Mies as at i
Hilwice sheerdale aid booked in the Profit and Loss aceount as ay “Eyandisation. provision in the position "Interst payahle and
similar expenses”. f\nnu.ﬂ])' reductionsfaddilions romito the Mmas may vary as-
parntfolio.

 result of the perfonminee of the underlying

for the !mh_mg pipnsies and the Commm tas rath, {he abiting and fiten 1o h:;]d
lis 1o ru'l:urﬂ\- Inrlhcr derails drapresented Inavte 12 O balanea sheet commitments?,

Fordivg curtencies,
“The Compaiy maintains its accowms in GBI, Transactions c\pmsmi in eurrencies atherthan (i BP are anskated inta GBP.a1 hi
exchanpe rate elivetive o the time of the rapsaction,

Findneinl wssels expresséd in cumencies olher tin GBP are wanshatet
transaction, At the balance sheel e, these g

dnte GOP o the gechmge: ate offecive U the fime of e
s temain trausiied o historical exvhunge ratis.

Cash at bank-nad all ierms sulject to Faie value viduation are translated ar the uf:lmnqe rate eflectiveait the bating sheat dabg,
L\ch.um.' Insses mind-gamg-are recorded in the prolivand loss acount ni the pariol.

Other assets and lialiithies aed 1ransiated separately respeciively o e Tasver or-00 the bigher of frevilie convatied st drs-historical
exchaige rie or e valie determined oo the bagls of Ihe exchange rates effective ot tlie bakuee sheet-date, T araalised
vxchange losses arp recorded i the profitand loss account. Tha cedised evehange geing.are recorded. in e pralit aeel fues siEcoumt
at this mament of thizir realisation. Consequenty, only Tealised exchmge pains and Josses ind wiestised exchangs Tosses are
cefleied in e prafit ond lass aecaont.

Where lhers i an coonomic ImL Derween an-assel and a Biabiibity, these-pre vitlugd i todal atcending 1o 0 method desenbed ahove
and pply et unr..‘ltm.rl 155 f5-recarded in th¢ profit and loss acconnl.

+bais
The Companyis subject 1 all axes ipplicabls i filly: asable company in Lucenbong

lucome mud expinses @.ﬂuuiliqq
linterest inemne md expenses are récorted ap on necritn] bosis,
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OTES TO THE ANNUAL ACCOUNTS

Financial yéaf fram Januasy T, 2616 1 Decembizr 31, 2016 [in GBI}

BALANCE SHEET

i

4

Fi

ial assels

The $iriant al mestts ape-comprized as folbows,

rmi.-ur\"!u"{ii:r_i 3

The éarrgind vl o Invesmwitts el 48 Tived nasens 15 comprised ais follows.

Titkance a8 at ey &
“Movements Tor e yir - peineipad acerction
Value 25 o1 Decenyben 31

“tig Yo
Detvicen it Company (being i or

Liehiney

‘ie debunrs areicompeisid a5 [Bllwns:

A thber sheluy g

i o dne cand gyl u i.rJa;_r‘a:___n_ri )

Ateriied interest income b siouriies

Tow adviiees

Cashrad bank aneldis haink

I etsh au bank and in frasid is compised 25 follows:

Bebobdik

Dalnie

Hntinge

. Fagd 13
{Exprassed in GEP

151,826,532 EARTER
LAFLTH 2INSTG
186,379,237 18382132

difanma

2529272

5 dnd elaims Neld s fixed nsseds mpresent thie nplis of the Conipany g 1ecetvs p;!;l":ncl_lu._ns.s_l:lled utnider o Cralit Freiley Aweement, Jored August |, 2003,
wal [ender) and Gansie Liminid (heing the burrawer). 25 amiended o1 T angzy 2053

2491 A6T

41,658
.09

4617104

2838,

/1243046

EUR-Cofrent vienat 15463 46467
il Carrentaocivmg ) CH -
“The Royal Bank of Séotand ple

Trirserchin ucovnmn G

Nadapee 325196 2BIMIS

Capitul and.itswives

CHle e etbetsks 01y ek e s Tollows

Sulscoled Lepal Thrtit - (L) Prod! (Lassy
B k N - -
__copiwal Feworve birinaht fontang Jorale Ananeis] voar ok

Balance as a1 Juwany 1. 2016 21000 2200 . F 360 3156
Allocition of tz neall . - {1350056) -
Dividends payalte - {13,050
Poseht for the year - A 110133 15053
_thlaingd s at Dicombud3), 2016 224 T - 13053 37,133

Lageniboutg camgiimes we regmred to appropnate b lie begab eserve s mimnonm of 3% of S nex paife fodie seon s desloerian.ols

s resove equals- 100 of e sibseried cagpl

Thes besstve iy nen Lo dbsgrilnated v fhe Nonn-of ensh dis dends, of otherivse, diing the hFe of the Company

e agprapeiauem de Jeeal sescive is eDected after appaasal 3t te sereal mecae ol shirchnlders

As the bedal 1eservedis altealy been filly sppropriaed. na funlier apprapriaiv i resuee,

3 brodight Toniand, oo
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EPIC (Magistedte Finanegy 5.4,
CS Lavemboirg: 5102751

. NOTESTOTHE ANNUAL ACCOU _
Einancial yéar from Janvary 1, 2016 to Tecombee 31, 3016 fin GRPY)
BALANCE SHEET - centinued
S Cralitery
The Cresditoes we comprsal s Tllovs
L Bebenture lonis

Th debernure bans are comprised A5 flliwe

el MeceHing it it gl wivin one gear

Aynons

Aeeruied intercsl expense oo nale

FPER Y 259618
Thlanee (953,12 250618,
A becamung dine aid gyl afice Sune i ane veae
Nuilaity ) Mevéumi for e
Pringipal . ot bterest sgar Aipehih REE AN Y
Floating Rare Note 162 568, 140 22 Floating {35193 166,925,321 166:561,034
Zigi Coupon Bond ATS.000 Mz WA - i.0025.000 i,:';_:s‘uqn
F63,054, 192 Batanee (350931 16833082 163 356014
AA32058

oues (totdl) psnt Fnnuiry |

163,346,011

Cupitalized nlifest 'on noigs For the yéaf 5087
Pringipal repiyta citt s the year [RH )
Vequatisatiaan prayion - Balance 55 a1 Jamusyd 16,256,998

Eauatisation provisien - Mevianedy forhe yoar

Uulance us At December M

1l Amaunts owed o nfiiliated wrilestilings
Thenmoips swed 0 atihated wiklstialing wre.vomprized iy fllos:
i} Fiveiuning i chiaf ol i soe peer

1disid pitads pii:atsl -

DL TUwsanthorities’

T tax

plioritics are comintised as fullins

AN P o0

2633 240

IE7.341,080

[B4 12030

SUI2E0G

1t

Hulanye -

i3.00]

SIH3NIHG

A FAed
’ Pronisitn 16a2 -
Muespcijml budeness T provision e 128 -
Watlener 12,885 A7
IR Ot ereditors-
W atlieereditars dre comprised a3 follows -
ey

apf-beenanigd idin: aid pugpable 8 it e 3eor

Acvrwed s\\-'_-\l"inw{;s:'- 1,718,234 LR
Lhter pinyabibes 15,743 s
I 1733309 Rl LUy

Thiann i innabeithn:
i 4% Gl

A5 Fineid dmvets oy the Fransing sPrmiat altae 1 e
IR 2 nd b glinpen futreal s aal Pecemler F1

AR S

st B T3 et e s CTRE' | s otion i Renal Lt ol Sey
i able, 1l Jied
JOk s THIP Jeg 904

The atetase et fioduag
Plessealso it

ahannd e, ander whiich, e Limpan ¢
i syl 1
e gl 1200




Paga2 1%

{Exprassed in GBP
EPIC (Magistrate Finante) §A,
RC.5. Lyrembouge 3 102785
CNOTES T8 THE-ANNUAL ACCOUD
ASATDECENMBERD, 2016
PROFIT AND LOS_S ACCONUNT
6. Other exeimal exprenses
The vilier extermal expenses.ark camprised as lollows: o
Sl R0 01:012015-
BT T AN
Audil fees. 313 766
TivIF fees . 10,003 900
Tiow adwTsiory ftes Lugi X VER)
Tepai fres 1,301 1,360
{hher esponsas 1,150 [
Ba__uk fees 633 663 .
Baknce . 0,703 21883
% Qiherinterest recrivable il stmitar fneome
The other jnterest receivable and similar income are comprised as loligivs:
) ootk i cied simitar iy BUOIEG. D10E201 3.
o 311302014 AL20TS.
Ditérist isicome o loan FL2 26,339 45491
Exchinnge gain _daay . 2,330
Hudnince 1,233,571 1347856
B Interest pavalde urlil_siﬁlil:lri‘s JeLiYeS
Thiz bnleradt payable and sinifarexpansis sre compriscd al he foltowing tems.
s et Eetre M aontef it ey o
GLER00 6- 1812015
122008 UEZEns
SYWAR interest 1435837 7,358,544
Ecqualisatin provision 163,341 AR IO
Iinterest expense an.dole 1083578 L1530y
Forcign exehange toss 1,509 1377
Bandk Tieres! 134 i
Biilaace LT LE0u3.812
Yoo LTaix en griafitny Jiss
Tl tnic o uofit or boss Bs comprised s [ollmes: DHRE0I6- 01452015
Mfms. HA22mE
Covpeirate invene gax 46706 4454
LRecosery aun ks prenision - ] h
MBulamee _ 1,676 417
1, Oher 1nxes wotshow s e itens 1o 36
Tine sther tses nod i nder items |t 16 are conuprised it Fatlews: SHOLIG. LG %
37132016 I
Nt weabif ax NI -

Filanee 2,962 ) -
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NOTES To"l‘l'il_i ANNUAL ACCOUNTS
AS AT DECEMBER 31, 2016

OTHER NOTES

1, Staflfeass

Buring e yeat mudef veview, the Company did-not ewiloy sy pecsone) mml, cnnm;mn!h no pjent for wages, suludes or socinl secnkities vere
wade. (2015 nl)

L OMbalasee shesteommilments
O Detetintier. 25,2007 e Company entered fnto a inerest ralé swap [1RS' Jirnzuction with Rovn! Back of Seotband Ple, wider which, the Company
axchanges the incame from e underlying fiakniinf ffved assels for the ﬂmtnu_ rate expensd due 1o o payahie, thus hedlging the fnkesl rate fsk
ciposure. The arigiual nationsd amaniy of thiz lr‘::ls‘!cnou \\ab Ghp X360, 102 aned the clirent ntional snaitd as ol December 31, 2018 was GRIY
166,223,278, The Comprny will pay wndér ibis W grcement Ih:‘lhn;, interest and will eeegive fixel fnierest (1.9775%). The Connpanty s W abiiluy
andinlent 1o hohj thee sway agieenment o maisiciny, whicly will tike place in 2042,

i3 Related party transactions ]
Fligre were no dired noe indireel imasactions with maiw shareholdérs.and brns oF its adaiinistrin e, Benggepen) aod superisory bodies Hint woidd
Tz anaterial dnd not conclinded undey sonfal markes.contlifions. (2015: 16}

I -_|'. Ematuments grazited tothe membres nf the monaeing anil supéinisory
[ox farmer thevs plihose badies
I Brecember 3, 2016, 1he Direcwors of i Compiny teceived vo remuneration L1 5 nily

bmliesnal compmitinents in rexpect-of retirentent peasions

15 Advances ynd Isans granied to the membees of Uie wanaging s sunervisory Bodick
Thére ire no sdvances, Toans or cammitments given on it behalf ty. way of ;,uamleh ol any dind gramed fo i menhers of ihe management add
suparvisory bodies during the fimancial yedr, (2015 nil)

18 At fees

Fees bitled o the Company b 1 Alliance Révision S8 7.4, shiing ihe yearare as follows:

311202016 222015
Ao Fees 12121 15,391
Total 12,024 10391

Such Fees ird presenied sndde caplion other extend] eharpes i tgivolir st Toss seeme,

1T, Subsequenievenls
On July 28,2017 an extriersipny general mizdting of shareholders acknowleded) and agcepted thi Tt*n.u.!.lml of Med, Mawd Mever as Diecelot of he
CorrgatintMes, Beny Irait Tangua was, nppoinTed fs A bew Diveetor £

Lirector
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REPORT OF THE REVISEUR D’ENTREPRISES AGREE

To the Board of Directors

To the Shareholders

EPIC (Magistrate Finance)S.A.
Société anonyme

46A, avenue J. F. Kennedy
L-1855 Luxembourg

Report on the annual accounts

Following our appointment by the Board of Directors, we have audited the accompanying annual
accounts of EPIC(Magistrate Finance)S.A. which comprise the balance sheet as at 31 December
2016 and the profit and loss account for the year ended 31 December 2016 and a summary of the
significant accounting policies and other explanatory information.

Responsibility of the Board of Directors’ for the annual accounts

The Board of Directors is responsible for the preparation and fair presentation of these annual
accounts in accordance with Luxembourg legal and regulatory requirements relating to the
preparation of the annual accounts, and for such internal control as the Board of Directors
determines is necessary to enable the preparation of annual accounts that are free from material
misstatement, whether due to fraud or error.

Responsibility of the réviseur d’entreprises agréé

Our responsibility is to express an opinion on these annual accounts based on our audit. We
conducted our audit in accordance with International Standards on Auditing as adopted for
Luxembourg by the Commission de Surveillance du Secteur Financier. Those standards require
that we comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether the annual accounts are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the annual accounts. The procedures selected depend on the réviseur d'entreprises
agreé’s judgement, including the assessment of the risks of material misstatement of the annual
accounts, whether due to fraud or error. In making those risk assessments, the réviseur
d'entreprises agréé considers internal control relevant to the entity's preparation and fair
presentation of the annual accounts in order to design audit procedures that are appropriate in
the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the
entity’s internal control. An audit also includes evaluating the appropriateness of accounting
policies used and the reasonableness of accounting estimates made by the Board of Directors, as
well as evaluating the overall presentation of the annual accounts.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion.

R.C.S. Luxembourg: B 46 498
No Ident. TVA: LU 15894580

= . Soci€té a responsabilité limitée
PrimeGlobal Capital social: EUR 15.000



Opinion

In our opinion, the annual accounts give a true and fair view of the financial position of EPIC
(Magistrate Finance)S.A. as of 31 December 2016, and of the results of its operations for the
year ended 31 December 2016 in accordance with Luxembourg legal and regulatory requirements
relating to the preparation of the annual accounts.

Other information

The Board of directors is responsible for the other information. The other information comprises
the information included in the management report but does not include the annual accounts and
our report of réviseur d'entreprises agréé thereon.

Our opinion on the annual accounts does not cover the other information and we do not express
any form of assurance conclusion thereon.

In connection with our audit of the annual accounts, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with
the annual accounts or our knowledge obtained in the audit or otherwise appears to be materially
misstated. If, based on the work we have performed, we conclude that there is a material
misstatement of this other information, we are required to report this fact. We have nothing to
report in this regard.

Report on other legal and regulatory requirements

The Directors’ report, is consistent with the annual accounts and has been prepared in accordance
with the applicable legal requirements.

Luxembourg, 30 October 2017

- \/L'

L’Alliance Révision S.a r.l.
Cabinet de révision agréé
Represented by Bishen Jacmohone
Réviseur d’'entreprises agréé

1, rue des Glacis

L-1628 Luxembourg



