Company Registration No. 12936525 (England & Wales)

FORESIGHT HOLDCO 2 LTD

ANNUAL REPORT AND FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 MARCH 2024



FORESIGHT HOLDCO 2 LTD

COMPANY INFORMATION

Directors

Registered number

Registered office and business address

Independent auditor

G Fraser
D M Hughes

12936525 (England & Wales)

C/O Foresight Group LLP
The Shard

32 London Bridge Street
London

SE1 9SG

BDO LLP

55 Baker Street
London

W1U 7EU



FORESIGHT HOLDCO 2 LTD

CONTENTS
Page
Directors’ report 1-2
Independent auditor’s report 3-5
Statement of comprehensive income 6
Statement of financial position 7
Statement of changes in equity 8

Notes to the financial statements 9-13



FORESIGHT HOLDCO 2 LTD

DIRECTORS’ REPORT
FOR THE YEAR ENDED 31 MARCH 2024

The directors present their report and financial statements of Foresight Holdco 2 Ltd (the company) for the year ended 31 March 2024.

Principal activity
The principal activity of the company in the year under review was that of being corporate member to Foresight Group LLP and VCF Il
LLP.

Dividends
No dividends will be distributed or proposed for the year ended 31 March 2024.

Going concern
These financial statements have been prepared on the going concern basis.

The directors have considered the resilience of the company, taking into account its current financial position and the principal and
emerging risks facing the business. As disclosed in the principal activity above, the company is corporate member to Foresight Group
LLP (“FGLLP”) from which the company receives a profit share which is the company’s most significant income source. The directors
have therefore reviewed the company’s cash flow forecasts and trading budgets in conjunction with those of FGLLP for a period of 12
months from the date of approval of these accounts as part of its overall review of the company’s and FGLLP’s three year plan, and
concluded that, taking into account plausible downside scenarios that could reasonably be anticipated, the company will have sufficient
funds to pay its liabilities as they fall due for that period. Taking into consideration the wider economic environment, the forecasts have
been stress tested to ensure that a robust assessment of the company’s working capital and cash requirements has been performed. The
stress test scenarios adopted involved severe but plausible downside scenarios which included a material reduction in revenues through
50% lower fundraising, 25% lower deployment and 10% reduction in valuation of the funds managed by FGLLP. Any mitigating actions
available to protect working capital and strengthen the statement of financial position, including deferring non-essential capital expenditure
and increased cost control, were also taken into account.

In considering the above, the directors have formed the view that the company will generate sufficient cash to meet its ongoing liabilities
as they fall due for at least the next 12 months; accordingly, the going concern basis of preparation has been adopted.

VCF Il has not been factored into the going concern review as this LLP itself is subject to support from FGLLP.

Directors
The following directors have held office since 1 April 2023 to the date of this report:

G Fraser
D M Hughes

Strategic report
The company has chosen not to prepare a strategic report in accordance with Companies Act 2006, s.414B.

Statement of directors’ responsibilities
The directors are responsible for preparing the Directors’ report and the financial statements in accordance with applicable law and
regulations.

Company law requires the directors to prepare financial statements for each financial year. Under that law the directors have elected to
prepare the financial statements in accordance with United Kingdom Accounting Standards (United Kingdom Generally Accepted
Accounting Practice), including Financial Reporting Standard 102 'The Financial Reporting Standard applicable in the UK and Republic
of Ireland'. Under company law the directors must not approve the financial statements unless they are satisfied that they give a true and
fair view of the state of affairs of the company and of the profit or loss of the company for that period.

In preparing these financial statements, the directors are required to:
e  select suitable accounting policies and then apply them consistently;
. make judgements and estimates that are reasonable and prudent;
e state whether applicable UK accounting standards have been followed, subject to any material departures disclosed and explained
in the financial statements; and
. prepare the financial statements on the going concern basis unless it is inappropriate to presume that the company will continue
in business.

The directors are responsible for keeping adequate accounting records that are sufficient to show and explain the company's transactions
and disclose with reasonable accuracy at any time the financial position of the company and enable them to ensure that the financial
statements comply with the Companies Act 2006. They are also responsible for safeguarding the assets of the company and hence for
taking reasonable steps for the prevention and detection of fraud and other irregularities.



FORESIGHT HOLDCO 2 LTD

DIRECTORS’ REPORT (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2024

Statement as to disclosure of information to auditors

So far as the directors are aware, there is no relevant audit information (as defined by Section 418 of the Companies Act 2006) of which
the company's auditors are unaware, and each director has taken all the steps that he ought to have taken as a director in order to make
himself aware of any relevant audit information and to establish that the company's auditors are aware of that information.

On behalf of the board

RS

G Fraser
Director

16 December 2024



FORESIGHT HOLDCO 2 LTD

INDEPENDENT AUDITOR’S REPORT
TO THE MEMBERS OF FORESIGHT HOLDCO 2 LTD

INDEPENDENT AUDITOR’S REPORT TO THE MEMBERS OF FORESIGHT HOLDCO 2 LTD

Opinion on the financial statements
In our opinion the financial statements:

e give a true and fair view of the state of the Company’s affairs as at 31 March 2024 and of its profit for the year then ended;
. have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice; and
. have been prepared in accordance with the requirements of the Companies Act 2006.

We have audited the financial statements of Foresight Holdco 2 Ltd (“the Company”) for the year ended 31 March 2024 which comprise
the Statement of Comprehensive Income, Statement of Financial Position, Statement of Changes in Equity and notes to the financial
statements, including a summary of significant accounting policies. The financial reporting framework that has been applied in their
preparation is applicable law and United Kingdom Accounting Standards, including Financial Reporting Standard 102 The Financial
Reporting Standard applicable in the UK and Republic of Ireland (United Kingdom Generally Accepted Accounting Practice).

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK)) and applicable law. Our responsibilities
under those standards are further described in the Auditor’s responsibilities for the audit of the financial statements section of our report.
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Independence
We are independent of the Company in accordance with the ethical requirements that are relevant to our audit of the financial statements
in the UK, including the FRC'’s Ethical Standard, and we have fulfilled our other ethical responsibilities in accordance with these
requirements.

Conclusions relating to going concern
In auditing the financial statements, we have concluded that the Directors’ use of the going concern basis of accounting in the preparation
of the financial statements is appropriate.

Based on the work we have performed, we have not identified any material uncertainties relating to events or conditions that, individually
or collectively, may cast significant doubt on the Company's ability to continue as a going concern for a period of at least twelve months
from when the financial statements are authorised for issue.

Our responsibilities and the responsibilities of the Directors with respect to going concern are described in the relevant sections of this
report.

Other information

The Directors are responsible for the other information. The other information comprises the information included in the Directors’ report
and financial statements, other than the financial statements and our auditor’s report thereon. Our opinion on the financial statements
does not cover the other information and, except to the extent otherwise explicitly stated in our report, we do not express any form of
assurance conclusion thereon.

Our responsibility is to read the other information and, in doing so, consider whether the other information is materially inconsistent with
the financial statements or our knowledge obtained in the course of the audit or otherwise appears to be materially misstated. If we identify
such material inconsistencies or apparent material misstatements, we are required to determine whether this gives rise to a material
misstatement in the financial statements themselves. If, based on the work we have performed, we conclude that there is a material
misstatement of this other information, we are required to report that fact.

We have nothing to report in this regard.

Other Companies Act 2006 reporting
In our opinion, based on the work undertaken in the course of the audit:

+ the information given in the Directors’ report for the financial year for which the financial statements are prepared is consistent
with the financial statements; and
e the Directors’ report has been prepared in accordance with applicable legal requirements.

In light of the knowledge and understanding of the Company and its environment obtained in the course of the audit, we have not identified
material misstatements in the Directors’ report.



FORESIGHT HOLDCO 2 LTD

INDEPENDENT AUDITOR’S REPORT (CONTINUED)
TO THE MEMBERS OF FORESIGHT HOLDCO 2 LTD

We have nothing to report in respect of the following matters in relation to which the Companies Act 2006 requires us to report to you if,
in our opinion:

e adequate accounting records have not been kept, or returns adequate for our audit have not been received from branches not
visited by us; or

e the financial statements are not in agreement with the accounting records and returns; or

e  certain disclosures of Directors’ remuneration specified by law are not made; or

e we have not received all the information and explanations we require for our audit; or

o the Directors were not entitled to take advantage of the small companies’ exemptions from the requirement to prepare a
Strategic report.

Responsibilities of Directors

As explained more fully in the Statement of Directors’ Responsibilities, the Directors are responsible for the preparation of the financial
statements and for being satisfied that they give a true and fair view, and for such internal control as the Directors determine is necessary
to enable the preparation of financial statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the Directors are responsible for assessing the Company’s ability to continue as a going concern,
disclosing, as applicable, matters related to going concern and using the going concern basis of accounting unless the Directors either
intend to liquidate the Company or to cease operations, or have no realistic alternative but to do so.

Auditor’s responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from material misstatement,
whether due to fraud or error, and to issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with ISAs (UK) will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these financial statements.

Extent to which the audit was capable of detecting irregularities, including fraud

Irregularities, including fraud, are instances of non-compliance with laws and regulations. We design procedures in line with our
responsibilities, outlined above, to detect material misstatements in respect of irregularities, including fraud. The extent to which our
procedures are capable of detecting irregularities, including fraud is detailed below:

Non-compliance with laws and regulations
Based on:
e  Our understanding of the Company and the industry in which it operates;
. Discussion with management and those charged with governance; and
. Obtaining an understanding of the Company’s policies and procedures regarding compliance with laws and regulations;

we considered the significant laws and regulations to be Financial Reporting Standard 102 The Financial Reporting Standard applicable
in the UK and Republic of Ireland (United Kingdom Generally Accepted Accounting Practice) and the Companies Act 2006.

The Company is also subject to laws and regulations where the consequence of non-compliance could have a material effect on the
amount or disclosures in the financial statements, for example through the imposition of fines or litigations. We identified such laws and
regulations to be UK tax legislation.

Our procedures in respect of the above included:
. Review of minutes of meeting of those charged with governance for any instances of non-compliance with laws and regulations;
. Review of financial statement disclosures and agreeing to supporting documentation;
. Involvement of tax specialists in the audit; and
. Review of expenditure accounts to understand the nature of any legal expenditure incurred.



FORESIGHT HOLDCO 2 LTD

INDEPENDENT AUDITOR’S REPORT (CONTINUED)
TO THE MEMBERS OF FORESIGHT HOLDCO 2 LTD

Fraud
We assessed the susceptibility of the financial statements to material misstatement, including fraud. Our risk assessment procedures
included:
. Enquiry with management and those charged with governance regarding any known or suspected instances of fraud;
. Obtaining an understanding of the Company’s policies and procedures relating to:
o  Detecting and responding to the risks of fraud; and
o Internal controls established to mitigate risks related to fraud.
e Review of minutes of meeting of those charged with governance for any known or suspected instances of fraud;
. Discussion amongst the engagement team as to how and where fraud might occur in the financial statements;
. Performing analytical procedures to identify any unusual or unexpected relationships that may indicate risks of material
misstatement due to fraud; and
e  Considering remuneration incentive schemes and performance targets and the related financial statement areas impacted by
these.

Based on our risk assessment, we considered the areas most susceptible to fraud to be the investment in subsidiaries and management
override of controls.

Our procedures in respect of the above included:
e  Testing a sample of journal entries throughout the year, which met defined risk criteria, by agreeing to supporting documentation;
. Challenging management’s assessment of indications of impairment; and
e  Assessing whether accounting policies were aligned to the requirements of the standard.

We also communicated relevant identified laws and regulations and potential fraud risks to all engagement team members who were all
deemed to have appropriate competence and capabilities and remained alert to any indications of fraud or non-compliance with laws and
regulations throughout the audit.

Our audit procedures were designed to respond to risks of material misstatement in the financial statements, recognising that the risk of
not detecting a material misstatement due to fraud is higher than the risk of not detecting one resulting from error, as fraud may involve
deliberate concealment by, for example, forgery, misrepresentations or through collusion. There are inherent limitations in the audit
procedures performed and the further removed non-compliance with laws and regulations is from the events and transactions reflected in
the financial statements, the less likely we are to become aware of it.

A further description of our responsibilities is available on the Financial Reporting Council’s website at:
https://www.frc.org.uk/auditorsresponsibilities. This description forms part of our auditor’s report.

Use of our report

This report is made solely to the Company’s members, as a body, in accordance with Chapter 3 of Part 16 of the Companies Act 2006.
Our audit work has been undertaken so that we might state to the Company’s members those matters we are required to state to them in
an auditor’s report and for no other purpose. To the fullest extent permitted by law, we do not accept or assume responsibility to anyone
other than the Company and the Company’s members as a body, for our audit work, for this report, or for the opinions we have formed.

DocuSigned by:

Eimabtle toepur

4A6BB11A26864B6...
Elizabeth Hooper (Senior Statutory Auditor)
For and on behalf of BDO LLP, Statutory Auditor
London, UK
16 December 2024

BDO LLP is a limited liability partnership registered in England and Wales (with registered number OC305127).
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FORESIGHT HOLDCO 2 LTD

STATEMENT OF COMPREHENSIVE INCOME
FOR THE YEAR ENDED 31 MARCH 2024

31 March 31 March

2024 2023

Note £ £

Turnover — —
Administrative expenses (12,680) (11,462)
Operating loss 2 (12,680) (11,462)
Investment income 3 25,437,500 20,000,000
Interest payable 4 (11,122,018)  (10,929,620)
Profit before taxation 14,302,802 9,058,918
Tax on profit 5 (5,389,252) (2,517,990)
Profit for the year 8,913,550 6,540,928
Other comprehensive income — —
Total comprehensive income for the year 8,913,550 6,540,928

The statement of comprehensive income has been prepared on the basis that all operations are continuing operations.



FORESIGHT HOLDCO 2 LTD

STATEMENT OF FINANCIAL POSITION

AS AT 31 MARCH 2024
31 March 31 March
2024 2023
Note £ £
Fixed assets
Investments 6 477,182,000 477,182,000
Current assets
Debtors 7 6,294,529 803,368
Cash at bank and in hand 866 758
6,295,395 804,126
Creditors: amounts falling due within one year 8 (8,655,874) (12,015,701)
Net current liabilities (2,360,479) (11,211,575)
Total assets less current liabilities 474,821,521 465,970,425
Creditors: amounts falling due after more than one year 9 (270,000,000) (270,000,000)
Provisions for liabilities 10 — (62,454)
Net assets 204,821,521 195,907,971
Capital and reserves
Share capital 12 1,800,001 1,800,001
Share premium 12 153,200,000 153,200,000
Capital contribution reserve 13 10,500,000 10,500,000
Retained earnings 39,321,520 30,407,970
Total equity 204,821,521 195,907,971

The financial statements were approved by the Board of Directors and authorised for issue on 16 December 2024 and were signed on

its behalf by:

RS

G Fraser
Director

Registered number: 12936525 (England & Wales)



FORESIGHT HOLDCO 2 LTD

STATEMENT OF CHANGES IN EQUITY
FOR THE YEAR ENDED 31 MARCH 2024

Capital
Share Share contribution Retained Total
capital premium reserve earnings equity
£ £ £ £ £
At 1 April 2023 1,800,001 153,200,000 10,500,000 30,407,970 195,907,971
Total comprehensive income for the
period — — — 8,913,550 8,913,550
At 31 March 2024 1,800,001 153,200,000 10,500,000 39,321,520 204,821,521
Capital
Share Share contribution Retained Total
capital premium reserve earnings equity
Note £ £ £ £ £
At 1 April 2022 1,800,001 153,200,000 4,000,000 23,867,042 182,867,043
Total comprehensive income for the
period — — — 6,540,928 6,540,928
Capital contribution 13 — — 6,500,000 — 6,500,000
At 31 March 2023 1,800,001 153,200,000 10,500,000 30,407,970 195,907,971




FORESIGHT HOLDCO 2 LTD

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2024

1. Accounting policies

1.1. Company information
Foresight Holdco 2 Ltd is a private company, limited by shares, registered in England and Wales. The registered office is C/O Foresight
Group LLP, The Shard, 32 London Bridge Street, London, SE1 9SG.

1.2. Accounting convention

These financial statements have been prepared in accordance with Financial Reporting Standard 102, the 'Financial Reporting Standard
applicable in the UK and the Republic of Ireland' ('FRS 102') and the Companies Act 2006. The financial statements are prepared in
sterling, which is the functional currency of the company. Monetary amounts in these financial statements are rounded to the nearest £.
The financial statements have been prepared on the historical cost convention. The principal accounting policies adopted are set out
below.

1.3. Exemption from preparation of consolidated financial statements

The financial statements contain information about the company as an individual entity and do not contain consolidated financial
information as the parent of a group. The company has taken advantage of the exemption conferred by s400 of the Companies Act 2006
not to produce consolidated financial statements as it is included in the consolidated accounts of Foresight Group Holdings Limited (see
note 16).

1.4. Reduced disclosure exemptions

The company has taken advantage of the following disclosure exemption in preparing these financial statements, as permitted by FRS
102 "The Financial Reporting Standard applicable in the UK and Republic of Ireland" as the disclosure below is included in the consolidated
financial statements of the group in which the company is consolidated:

- the requirements of Section 7 Statement of Cash Flows.

1.5. Going concern
These financial statements have been prepared on the going concern basis.

The directors have considered the resilience of the company, taking into account its current financial position and the principal and
emerging risks facing the business. As disclosed in the principal activity above, the company is corporate member to Foresight Group
LLP (“FGLLP”) from which the company receives a profit share which is the company’s most significant income source. The directors
have therefore reviewed the company’s cash flow forecasts and trading budgets in conjunction with those of FGLLP for a period of 12
months from the date of approval of these accounts as part of its overall review of the company’s and FGLLP’s three year plan, and
concluded that, taking into account plausible downside scenarios that could reasonably be anticipated, the company will have sufficient
funds to pay its liabilities as they fall due for that period. Taking into consideration the wider economic environment, the forecasts have
been stress tested to ensure that a robust assessment of the company’s working capital and cash requirements has been performed. The
stress test scenarios adopted involved severe but plausible downside scenarios which included a material reduction in revenues through
50% lower fundraising, 25% lower deployment and 10% reduction in valuation of the funds managed by FGLLP. Any mitigating actions
available to protect working capital and strengthen the statement of financial position, including deferring non-essential capital expenditure
and increased cost control, were also taken into account.

In considering the above, the directors have formed the view that the company will generate sufficient cash to meet its ongoing liabilities
as they fall due for at least the next 12 months; accordingly, the going concern basis of preparation has been adopted.

VCF Il LLP (*VCF”) has not been factored into the going concern review as VCF itself is subject to support from FGLLP.

1.6. Taxation
The tax expense for the period comprises current and deferred tax.

Current taxes are based on the results shown in the financial statements and are calculated according to local tax rules, using tax rates
enacted or substantially enacted by the balance sheet date.

Deferred tax is recognised in respect of all timing differences that have originated but not reversed at the date of the Statement of Financial
Position.

1.7. Investments
Investments in other group undertakings are held at cost less impairment with any impairment recognised in the Statement of
Comprehensive Income.

1.8. Financial instruments

Trade and other debtors/ trade and other creditors
Trade and other debtors are measured at the transaction price, less any impairment.

Trade and other creditors are measured at the transaction price. Other financial liabilities are measured initially at fair value, net of
transaction costs, and are measured subsequently at amortised cost using the effective interest method.



FORESIGHT HOLDCO 2 LTD

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2024

1. Accounting policies (continued)
1.9 Judgements and key sources of estimation uncertainty

Preparation of financial statements requires management to exercise judgements, estimates and assumptions that affect the application
of the company's accounting policies and the reported amounts of assets, liabilities, income and expenses. Actual results may differ from
these estimates. Estimates and assumptions used in the preparation of the financial statements are continually reviewed and revised as
necessary.

Key sources of estimation uncertainty
The estimates and assumptions which have a significant risk of causing material adjustment to the carrying amount of assets and liabilities
are as follows:

Impairment of other investments in group undertakings

At each date of the Statement of Financial Position, the company reviews the carrying amounts of its investments to determine whether
there is any indication that those assets have suffered an impairment loss. If any such indication exists, the recoverable amount of the
asset is estimated in order to determine the extent of the impairment loss (if any).

Where the asset does not generate cash flows that are independent from other assets, the company estimates the recoverable amount
of the cash generating unit to which the asset belongs. Recoverable amount is the higher of fair value less costs to sell and value in use.
If the recoverable amount of an asset is estimated to be less than its carrying amount, the carrying amount of the asset is reduced to its
recoverable amount. An impairment loss is recognised as an expense immediately. At 31 March 2024, the recoverable amount of
investments in subsidiaries is considered to equate to the carrying value and no impairment loss was recognised.

2. Operating loss
31 March 31 March

2024 2023
£ £

Operating loss is stated after charging:
Auditor’'s remuneration — audit services 8,910 8,250

3. Investment income

31 March 31 March
2024 2023
£ £
Profit share receivable from Foresight Group LLP 25,000,000 20,000,000
Profit share receivable from VCF Il LLP 437,500 —

25,437,500 20,000,000

4. Interest payable
31 March 31 March

2024 2023
£ £
Loan interest 11,122,018 10,929,620

10



FORESIGHT HOLDCO 2 LTD

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 MARCH 2024

5. Taxation
31 March 31 March
2024 2023
£ £

Current tax
Corporation tax 4,949,723 2,632,685
Corporation tax (prior period) 530,337 —
5,480,060 2,632,685

Deferred tax

Origination and reversal of temporary differences (90,808) (114,695)
Tax on profit on ordinary activities 5,389,252 2,517,990

The reason for the difference between the actual tax charge for the year and the standard rate of corporation tax in the United Kingdom

applied to profits for the year is as follows:

31 March 31 March
2024 2023
£ £
Profit before taxation 14,302,802 9,058,918
Profit before tax at 25% (2023: 19%) 3,575,700 1,721,194
Income not taxable for tax purposes (6,359,375) (3,800,000)
Profit share allocations attributable to the company 7,677,810 4,364,034
Temporary differences not recognised in the computation (90,808) (114,695)
Expenses not deductible for tax purposes 1,203,922 1,088,016
Group relief claimed (1,148,334) (740,559)
Adjustments in respect of prior periods 530,337 —
Total tax charge 5,389,252 2,517,990
6. Investments
Other investments
Investments in in group
subsidiaries undertakings Total
£ £ £
Cost
At 1 April 2023 — 477,182,000 477,182,000
Additions — — —
At 31 March 2024 — 477,182,000 477,182,000
Investments in Other investments
subsidiaries in group undertakings Total
£ £ £
Cost
1 April 2022 — 454,000,000 454,000,000
Additions — 23,182,000 23,182,000
At 31 March 2023 — 477,182,000 477,182,000

On 18 March 2022, a restructuring was undertaken whereby the governance rights held by the company in Foresight Group LLP were
transferred into a bare trust in favour of the ultimate parent company, Foresight Group Holdings Limited. All other rights were retained by
the company; however, due to the governance rights being transferred, the company has recognised this as other investments in group

undertakings.

On 4 July 2022, the company increased its investment in Foresight Group LLP by £23,182,000 which was partially funded by a capital
contribution of £6,500,000 from Foresight Group Holdings Limited (see note 13).

1"



FORESIGHT HOLDCO 2 LTD

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2024

6. Investments (continued)

The Company held more than 20% of the capital of the following undertakings:

Subsidiaries wholly and directly owned by the company

2024 2023
Class Control Control
% £ % £
VCF Il LLP Ordinary 98 — 98 —

Registered office of subsidiary
The registered office of the company’s subsidiary is The Shard, 32 London Bridge Street, London, United Kingdom, SE1 9SG.

7. Debtors
31 March 31 March
2024 2023
£ £
Amounts owed by group undertakings 6,265,006 1
Prepayments 1,170 2,361
Deferred tax asset 28,353 —
Corporation tax debtor — 801,006
6,294,529 803,368
The amounts owed by group undertakings are unsecured, bear no interest and are repayable on demand.
8. Creditors: amounts falling due within one year
31 March 31 March
2024 2023
£ £
Trade creditors — 1,300
Amounts owed to group undertakings 16,950 6,035,945
Accruals 17,563 7,688
Corporation tax creditor 1,278,575 —
Other loans — interest accrued (see note 11) 7,342,786 5,970,768

8,655,874 12,015,701

The amounts owed to group undertakings are unsecured, bear no interest and are repayable on demand.

9. Creditors: amounts falling due after more than one year

31 March 31 March

2024 2023

£ £

Other loans (see note 11) 270,000,000 270,000,000
10. Provisions for liabilities

31 March 31 March

2024 2023

£ £

Deferred tax — 62,454

12



FORESIGHT HOLDCO 2 LTD

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2024

11. Financial liabilities — other loans

31 March 31 March
2024 2023
£ £
Amounts falling due within one year:

Loan notes — interest accrued 7,342,786 5,970,768

Amounts falling due after more than one year:
Loan notes 270,000,000 270,000,000
1 year or less 2-5 years Total
£ £ £
Loan notes 7,342,786 270,000,000 277,342,786
Principal Interest Total
£ £ £
At 1 April 2023 270,000,000 5,970,768 275,970,768
Interest accrued during the year — 11,122,018 11,122,018
Repayments during the year — (9,750,000) (9,750,000)
At 31 March 2024 270,000,000 7,342,786 277,342,786
Principal Interest Total
£ £ £
At 1 April 2022 270,000,000 12,576,625 282,576,625
Interest accrued during the year — 10,929,620 10,929,620
Repayments during the year — (17,535,477) (17,535,477)
At 31 March 2023 270,000,000 5,970,768 275,970,768

On 4 February 2021, the company purchased a 100% interest in Foresight Group LLP from Foresight Group Cl Limited for a consideration
of £450,000,000 (see note 6). As part of the consideration, the company issued an unsecured loan note of £270,000,000. The loan note
is redeemable in 2026 with a fixed rate of 4.02% per annum.

12. Share capital and share premium
Share capital Share premium

Number £ £

Ordinary shares - allotted and fully paid up at £1 par value
At 1 April 2023 and at 31 March 2024 1,800,001 1,800,001 153,200,000

13. Capital contribution reserve

31 March 31 March
2024 2023
At beginning of period 10,500,000 4,000,000
Capital contribution from Foresight Group Holdings Limited — 6,500,000
At end of period 10,500,000 10,500,000

14. Commitments and contingencies
There were no capital commitments or contingencies at 31 March 2024 or 31 March 2023.

15. Events after the reporting period
There are no events to note.

16. Control

The company's immediate parent entity is Foresight Group ClI Limited, a company registered in Guernsey. The company's ultimate parent
entity is Foresight Group Holdings Limited, a company registered in Guernsey. The smallest and largest group in which the results of the
company are consolidated is that headed by Foresight Group Holdings Limited. Group financial statements are available at C/O Foresight
Group LLP, The Shard, 32 London Bridge Street, London, United Kingdom, SE1 9SG.

13
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